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Statoll’s planned global exploration programme
2017/2018
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Exploring the Asia-Pacific reg

* Undersupplied with energy, while demand is

growing

* Large, unexplored areas close to existing
production sites

* Technical work led at Statoil’s headquarters in
Norway

— Access to our global competence teams

* External work led from our country office
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Statoll in Australia & in the Great Australian Bight

Western
Australia

South Australia

 Sanos JXN on

' .Oteduna
e
S

AUSTRALIA

5 Classification: Open 30 november 2017  © Statoil ASA



40 years of experience from the harsh and cold North
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~ Statoil has drllledfmore than B
deepwater wells around the globe, from
Norway, Greenland and Faroe Islands to
Nigeria, Angola, Brazil and more.
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Building on the history of activity in the Bight

1 LEGEND
N é : Bathymetry (Depth in metres)

° Long hiStory Of Oil & gas aCtiVity : l:lSm[oilPe[m\eumTitles

. . . u:i: rr\ys‘:']eizs:;{;\: :[‘I':: Reports

* Relatively busy shipping and S i e S
* 1989 - 1999

maritime traffic routes 1000

ECEDUNA * 2011-2013

e Coexistence with other industries is
key e
* Statoil aims to help improve today’s
emergency preparedness T

- EVICTOR HARBOR
! T KANGAROO ISLAND

* |f a commercial oil discovery is
made, it could have a transformative
effect on the region
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Preparing to drill the Stromlo-1 well

* We will build on all previous work in these licenses, but re-develop the operational plans our way
e Statoil seeks to have an open dialogue with stakeholders throughout its preparations

Q4 2017-Q1 2018 Q4 2018-Q3 2019

Stakeholder Regulatory Procurement & Mobilization & Demobilizations

Introducing Statoil Well plannin . . : :
ucing ' P ing consultation approval preparations operations and evaluation

What if...? A best-case timeline for a success case

Licenses Seismic Statoil joined Statoil became Planned Follow-up wells Development  Production
awarded survey partnership operator Stromlo-1 well (appraisal) project start-up

2011 > 2012 52013 ) 2014 » 2015 »2016 »2017) 2018 » 2019 > 2020 > 2021 ) > > ) 2027 4

A dry well or a non-commercial discovery
means Statoil will consider relinquishment
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Prospectivity GAB

Cretaceous Delta Sequence

World scale unexplored Cretaceous deltaic succession

Similar deltas in Australia have been explored and are producing
hydrocarbons

Size comparable to North Sea

Billion barrel potential and one well commitment

Ceduna Basin, Australia
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Gnarlyknots Stromlo
. A ‘Random s (87_CEDUNA_FULL_WIG_FH Feandom Ine [6P_CEDUNA_FULL_UG_Fii Feancom ine [BF_CEDUNA_F ULL_UIG_FIN|

Outer High

Distal Tiger
and White - SKL00REEE
Pointer deltaic
seqguences.

Stratigrapically
older than
Gnarlyknots-1.

Possibility for
stacked pay.
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Statoil. The Power of Possible

GAB Status

Jacques-Etienne Michel
Australia country manager

Camilla Vatne Aamodt
Exploration Manager

www.statoil.com
© Statoil ASA
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The world is rapidly changing

... still large investments in oil & gas are needed

Supply and demand factors Gas demand and supply from existing fields Oil demand and supply from existing fields
index. 200071 Billion cubic meters Million barrels per day
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