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HISTORIC NATIVE TITLE AGREEMENT FOR COOPER BASIN

An historic native title agreement, involving unprecedented cooperation between native title claimants and petroleum explorers, is expected to be signed at a ceremony in Adelaide today.

Minerals and Energy Minister, Wayne Matthew says that the ground breaking agreement will allow $45 million worth of new investment in petroleum exploration, over eleven new exploration licences in the Cooper Basin.

“This agreement is an Australian first and will form precedents for future native title negotiations, not only in the Cooper Basin, and South Australia, but throughout the country,” says Mr Matthew.

“The agreements are between three native title claim groups (the Edward Landers Dieri, Yandruwandha/Yawarrawarrka and Wangkangurru/Yarluyandi Peoples), seven different exploration consortiums and the South Australian Government.

“These are ground breaking agreements which cover not only the exploration phase, but also provide for development of any discoveries should exploration be successful, as all parties hope it will be. 

“I congratulate the native title claimants, the companies, Government officers and all of the parties respective legal representatives involved.  Negotiations have been complex and lengthy, but have proven to be consistently harmonious and productive.

“The agreements establish processes to protect Aboriginal heritage before and during field operations and to provide payments for the interference with the enjoyment of the native title rights of the native title claimants.”

The exploration licences involved in today’s agreement were first offered in late 1998, with successful bidders announced in April 1999.  The native title negotiation process was initiated in June 1999.

The seven exploration consortiums involved are:

Australia Crude Oil Co Inc

Stuart Petroleum NL

Beach Petroleum NL

Strike Oil NL and Australian Gasfields Ltd

Liberty Petroleum Corporation

Tyers Investments Pty Ltd

Beach Petroleum NL and Magellan Petroleum (NT) Pty Ltd.

A map of the Cooper Basin is attached plus an information sheet summarising the main terms and conditions incorporated in the Agreements.

The signing ceremony is expected to take place at 5pm this afternoon in the Balcony Room, Parliament House, North Terrace, Adelaide.  Beta cam vision of petroleum exploration in the Cooper Basin is available on request.
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